
Active Securities
Summary of Stock Exchange Dealings

Stocks
*» ? ¦ u°*y Yonr January J to daU.yesterday, before. ...., 1ni8 1<117 1p1BRailroad-. 37.900 44.900 50,200 19.648.000 -¿.495.700 35.416,500Vther »took!« ....413.700 281,900 262.100 114,026,400 153.662.200 183,658.500!Iil s«*** .461.600 3_6,800 312,300 133,622.400 176,160,600 219,075,000

Bonds '

January 1 to date.Yetterday. Day before. Yearago. 1018. 1017.V. S. eotemmént .. .$8,¿R000 $5.557.000 $2.604.000 $1,190.836.000 $277.535,000croada . 929,OCO 822,000 578.000 177,686.000 197,837.000«her bonds. 2.20^,000 4.259,000 1.697.000 620.653.000 477,585,000A1I bonds.11,378.000 10,638,000 4,879,000 1,880,402,000 954,957,000

Record of Stock and Bond Averages
Stocks

Range, January 1 to date.Yester- Day y0i,- 191S. 1917.day. before, .*,**>. High. Low. High. Low.2t> Railroads . 73.85 73.85 62.35 .75.15 66.12 89.35 61.7030 Industrials . 84.37 84.20 67.07 88.83 73.37 97.40 66.60BO Stocks . 80.16 80.06 65.18 84.08 70.30 91.24 64.84
Bonds

10 Railroa Is . 84.21 84.52 78.85 86.57 76.62 93.80 78.8510 Industrials. 94.06 94.02 88.85 94.08 67.40 98.30 88.635 Utilities . 88.34 88.70 90.16 89.02 82,60 101.48 90.0525 Bonds. 88.98 89.16 84.99 89.46 83.62 95.52 84.99

(By The Associated Press)Specialties of the several p-roups and divisions controlled by pool«**and professional cliques were the sole features of yesterday's inert stockmarket, rails and other investment issues being relegated to the back¬ground.
Gains among specialties, notably oils, equipments, motor «subsidiaries,tobaccos and sugars, ranged from 1 to 5 points at maximums, but these

were materially impaired in the general reaction of the last hour.The belated reversal was more especially due to the heaviness ofshippings, Marine preferred recording an extreme decline of 6 points, itsabrupt sit hack accompanying familiar reports of further delay in thecompletion of the deal involving the sale of the company's British tonnage.Other leaders wore freely offered, while Marine was under pressure,and only a few unimportant gains were retained at the irregular close,steels an«! minor miscellaneous shares recording nominal losses.Much of the early improvement was attributed to Chairman Gary'smore optimistic views respecting industrial conditions, but yesterday'spromising crop report was utterly ignored by transportations.In keeping with recent speculative markets, over half of to-day's trad¬ing was made up of United States Steel, Mexican Petroleum, shippings,motors and several of the more prominent equipments, rails contributingthe smallest percentage.

Yesterday's Transactions in Listed Stocks
All -stocks quoted dollars per 6hare. Annual dividend rafe, also in dollars

per share, is based on last regular payment. High and low prices of the year
are based only on transactions of 100 phares or moro.
High. Low. Div. Net1918. 1918. Rate. Sales. Open. High. Low. Close, chge.80 48 . Adams Express. 100 52 52 52 52 . 2263;; 11 . Advance Rumely. 400 25% 25% 251,4 25%+ *%62*6 25% . Advance Rumely pr_ 200 60 60% 60 6034+ %!70% 49 6 Ajax Rubber . 1100 67¡/2 70% 67% 70 4- 2%^5*3 1%-. Alaska Gold M. 200 4 4 4 4,3% 1% . Alaska Juneau. 3000 2 2 1% 1%-37 1734-- Allis-Chalmers Co. 4500 32% 32% %%¦ 31%. 1861/2 72'4 7 Allis-Chalmers Co pr. 500 85% 85% 85 85 -100 78 8 Am Agrr Chem. 500 101 101 101 101 -100 89'-a 6 Am Ajj-r Chem pr. 1C0 99% 99% 99% 99%+ 1£4 48 8 Am Beet Sugar. 2800 64% 60 64 65 + 1%50% 34%. American Can Co. 8fOO 46% 47% 46 47 + 1%98 89% 7 «American Can Co pr. . 100 97% 97' s 97% 97%+ %91% 63% 8 Am Car & Foundry Co . 42?0 85% 88'4 85% 85%+ 1%«22% 12 Amer Hide and Leather 500 14% 14% 14 14 . %94% &0 5 Amer H & L pr. 2400 72 72 69% 69%. 261 38% 5 Amer Ice pr. 100 57 57 57 57 '' Í»60% 51% 3J/8 Amer Int Corp. 2700 56% 57-% 56% 56%. %46% 27 . American Linseed _ 12C0 45% 46«% 46!/2 45%4- '/892 69% 7 Amer Linseed pr. 100 89 89' 89 89-71% 53|/2 5 Amer Locomotive. 300 64'/2 64% 64% 64%. %!94% 73 6 Amer Smelting . 6200 C3 83% 82'/2 82¡/2. %95 58 7 American Steel F'dry. 500 88 8&'/2 88 88%+ %j116 98 7 American Sugar . 8G0 111% 112% 111% 112%+ 1%145% 603-4 10 American Sumatra. 500 98% 98% 97% 98-1C9Î4 90% 8 Amer Tel & Tel... 2900 101'% 1011/2 101' 8 101'/2. %198% 140,2 20 Amer Tobacco. 2C0 1973* 197% 197'/2 197'/2+ 2%60% 44% 5 American Wool . 1100 52% 53'/8 52% 52'/2+ %39% 20'4 Amer Writ Paper pr... 100 29% 29% 29% 29%+ %21% 12%. Am Zinc & Lead. 200 13 13% 13 13%+ 1
74-74 59% 8 Anaconda . 45C0 65% 65% 65 65 -- V417% 12 Assoc Dry Goods. 1100 16% 17% 16-% 17%% 1%71 54 5 Asso Oil . 200 65% 65% 6?,34 65%. «.

9934 81 6 Atchison . 400 93% 93% 93% 93%+ %92% 80 5 Atchison or. 100 89 89 89 89.1
120% 97% 10 Atlantic Gulf & W I .. 1100 110% 111 109% 1C934. %
1013/4 561/8 _ Baldwin Locomotive Co 7600 76',4 77% 76 76%+ 1
62 49 5 tBaltimore & Ohio. 120C 54 54% 53% 54 . %64% 53 4 Baltimore & Ohio pr... 100 57% 57% 57% 57%+ %110 85 7 Barrett Co . 200 106% 106% 106 106 . %
2% 1 . Batopilas Mining. 600 1% 1% 1% 1%-96 60% 10 Bethlehem Steel . 500 64 64 64 64 . 1%94 593410 Beth Steel, Class B. 5200 64 64% 63% 63%+ %94 87 7 Bethlehem Steel 7th pr 500 84% 89'4 89% 89%-106% 96% 8 Beth Steel 8th pr. 200 104% 104% 104% 104%+ %48'-4 321.-g . Bklyn Rapid Transit... 2500 33% 34% 33% 33%-
22% 21 2 Booth Fisheries Co ... 100 23% 23% 23% 23%-
161% 108 10 Burns Bros . 200 153% 153% 15.': 153 + 1
12% 7 % Butte Cop & Zinc. 1500 7% 7% 7% 7%. %
33'/2 16%. Butte & Super Copper.. 2O0 20% 20% 20% 20%-. '/a
50 36% 4 California Packing - 400 48% 48% 48 48 -
24% 12 .. California Petroleum... 200 21 21% 2'; 21%-
70% 3G 7 California Pet pr. 300 69% 69% 69% 69%+ %
71 63'/-, 8 Cal & Arizona . 100 64% 64% 64% 64%. 1%174% 135 10 Canadian Pacific . 300 1C>0 16,7 160 160 -- %
40% 30 - Certain Teed Tire. 100 37% 37% 37% 37%. 2%
73% 56% 5 Central Leather. 500 62% 62% 61 61 . 1%39 29% 4 Cerro De Pasco. 157 34 34 34 34 -
109% 68% 12 "'('handler Motors. GOO 108 108 106 106 . %62% 49% 4 Chesapeake & Ohio. 200 67% 67% 57% 57%+ %
11 6 Chic G t West. 1C0 834 8% 8% 8%+32 18% 1 Chic Gt Westpr. 700 28% 26% 25% 25% 1
04% 37% 4 tChic, Mil & StP. 3400 44% 44% 43% 44 .-- 1
86% 66' 4 7 tChic, Mil & St P pr.... 1200 79% 80 78% 78%. %32% 18%. Chic, Rock 1-1 & Pac... 200 26% 26% 26% 26%+ %88 56% 7 Chic, R I & P 7% pr... 100 79 79 79 79 . %44 26 . C C C&StL. 300 36 37 36 37 +124 14%. Chile Copper . 900 19% 19% 19% 19%-47' 4 35% 4 Chino Con Copper. 1200 35% 35% 34% 34%. %41% 23% 4 Col Gas & Elec. 200 39% 39% 3834 38%. %39 30 4 CompTah. 100 38% 38'4 38% 38%+ %106% 82^4 7 Consol Gas. 300 100% 10O% 100% 100%-95 65% 6 Con Can . 1100 69% 70% 69% 70% 4- %M% 29%- Corn Products. 4200 47% 48% 473% 48 + %103% 90% 7 Corn Products pr. 100 103 103 103 103-
74% 52 ~ Crucible Steel. 1500 58 58% 5734 58 + %34 27% _ Cuba Cane Sugar. 1400 31% 31% 30% 31 -
83 78% 7 Cuba Cane Sugar pr...« 400 80% 80% 80 80 -
13% 5 - Denver & Bio Grpr.... 900 9% 9% 9% 9%-15 6 - Dome Mines. 300 12% 12% 12% 12%- %64% 33 2 Distillers Securities .... 8000 51% 52 51% 51%+ %
23% 14 Erie . 3500 18 18% 13 18 -
36% 23%- Erie 1st pr.V.'.'. 100 31% 31% 31% 31%+ %
"4% 27 7 Fed Min & Smelt pr.. « 100 39% 39% 39% 39%- 1%
39 25%4 Gaston Williams. 600 30 30% »% |9%- %158% 127% 8 General Electric Co.... 100 150 50 50 - 1
1* 106% 12 General Motors . 300 128%128>/2 127 127 - 2
88 75% 6 General Motorspr. 100 81% 81% 81% 81%- %m 38 4 Goodrich, BF..... 2000 57 57% 5b% 56%- %1f/2 86 -7 Gt Northern pr. COO 97% 97% 97 4 JJ'/_- %
34% 25% 4 Gt Northern Ore subs. . 16400 32% 33% 32% 33 +1%
49'4 34 4 Hask & Bark Car Co... 300 45 46 46 46 + %
10jH- 92 7 Illinois Central. 100 98% 98% 93% 98%- %
*%?. 42% a Inspiration Copper. 1700 47 47% 47 47 .
Wz 6 - mtirbor-Con. Corp .... 400 6% M J'/4 «¦/-+ %

¿Vi 24%- Interbor-Con.sCorpr... 1200 26% 26% 26 26 - %
*\ 104 - Int Han-ester Co. 100 113% 113% 1% 11J!*- 1%
.g,. 21 lot Mercan Marine. 9400 27% 27% «¡5% 25%-» 1|a1» a 83% int Mercan Mar pr.60200 114 114?. 108% 110%- 3%
J'/2 24% Internat Paper .. 700 32% 33 32-4 33 +1
35 27 4 International Nickel ... 1300 32% 33 82% 32%- ,

40% 28 Jewell Tea . 100 32 32 32 32^-24-*4 15%- Kansas Citv South. 100 20% 20% 20% 20%+

Mlgh. Low. DIv.
1918. lilis. Rate.
69'â
4V/4
65!-4
24-
43
93'/a
103 \A
69%
32%
194
33I/8
61
634
31%
62
67l4
21%
54'/2
36'/a
84%
27

24%
21'..i
1121/4
105
48
13
70¡4
4634
39r8
27
721/4
1241/2
5Q"/8
61
18%
3f>; 4
51%
1914
58%
40%
1321 4

7»/z
2614
96Î--4
96
10214
145
13
17'/4
25'/4
39
7154
110
347-8
75'/4
72%
100
55
21
29'/2
203
823/8
101
534

41 4
29 4
55 5
12 .

17t'2 .
63 .

90- 7
50 i/j, .
19 ~

79 8
2334 4
4214 6
4%

20 .

41 .

65
13
371,4
17
67 */2
181-2
27
1814
14

102
81 la
35'8
4'4
46
4514
231/2
18%
63'4
86
43' 4
39%
9'/2

21 3
34 5
15% .
42 5
22%
100' «

451-2
21
70</8
72%
925 s
70'8
434
9%

15'/e -
2514 .
39 ..

8012 6
20%
57
33%
8012
37
12%
14
1361/2
871/4
41/2

Sale-«
Kelly Springfield. flOO
Kennecott Copper. 1400
Lohigh Valley. 1200
Lee Rubber & Tire. 2600
Loose Wiles Bise Oo.
Loose W Di« Co 2d pr
Manhattan Elevated
Maxwell Motor 1st pr
Maxwell Motor 2d pr
Mexican Petroleum
Miami Con Copper
Midvale Steel . 1200
Missouri, Kan & Tex... 200
Missouri Pacific. 900
Missouri Pacific pr. 200
National Cloak & Suit.. 300
Nat Con & Cable. 1700
Nat Enamel & Stp
New Or, Tex & Mex
New York Central
N Y Dock.
N Y, N H & II.
N Y. Ont & Western
Norfolk South.
Norfolk & West_
Northern, Pacific
Ohio Gas . 1200
Ontario Silver. 4CC
Owens Bottling. -00

Net
High. Low.Close.chtre,

69'/8+ 1'/b

137' '2 1093-4 10

Pacifie Const
Pacifie Mail
Pac Tel & Tel
Pan Am Pet .
Pan Am Pet pr. .

Pennsylvania K It
Peo Gas & Coke
Pero Marquette
Philadelphia Co
Pierce Arrow ., 2000
Pierce Oil . 400
Pittsburgh Coal .
Pitts & West Va _
Pullman Pal C;«r Co.
Railway Steel Spring
Ray Con Copper
Rc-uling .
Rep Iron & Steel
Rep Iron & Steel pr

3'/8 Royal Dutch . 4100 103
Saxon Motors . 200 S3
St Louia & San Fran... 500
Seaboard Air Line pr... 100
Sinclair Oil . 1400
Sloss-Shcff Steel & Iron 100
Southern Pacific 7800 102
Southern M <

Southern I
Studebaker
Studebakcr pr
Stutz Motors
Tennessee Copp
Texas &. Pacific
Texas Company . 2000 1893.«, 191
Tob Products. 5100 80'/2 81*/2
Tob Products pr. 200 100
Toi, St L West
Union Pacific.,
Union Pacific pr ....

United Alloy Steel...
United Cigar Stores.
IT S Cast Iron P ¿i Fo.
U S Ind Alcohol. 1900 104
U S Rubber. 16400 77=
U S Rubber 1st pr
II S Steel.
U S Steel pr
Utah Copper
Utah Sec Corp
Va-Carolina Chem
$*Wabash pr A. ...

Wabash pr H.
West Maryland
West Pacific

3'/2 Westinghóuse Mfg. 300
Wilson Co.M. 5700
Willys Overland. 1400
Wisconsin Central . 200
Worth Pump & Mach. ¡00

"Ex dividend.
."-Dividend deferred pending settlement of railroad contract.
¿Dividend deferred pending decision of Railroad Administrator.

Bid and Askei
Quotations
Bid. Askcd.l Bid. Asked.

Adams K>.p... 50 84 iKross A Co... 55 67' 2
Adv Runioly.. 25"a 25'/»' do pr .10'i 105

«Jo pr .60 61 |Lack Stool- 69% 72
Ajax Rubber. 70 71 ¡Ladede Gas... 05 OS
Alaa Old M. 4 4l/0;l.«.i.- E & W. a II
A.a» .lui,can.. 1% 2 «In pr 20 23%
Alb & Sll8...l72,/j . U'liigli Valley. 5B'/. 58'/a
Al Chalmers. 31% 32 11 <-¦'-' Hub <& T 2.4 4 ¿. 4
do pr 84!'. 85%'Ugg & M T.204 218

Am Bnk Note SS'/* 35 do pr .106% 110
do pr 42% 46 I--W His Co.. 43 44

Ara Ai Chcm.100% 101% do 181 pr.. 93 95
.1«) pr 98% 100 do 2d pr... 92 95

Am Boot Su. 64% 65 !l/>rlllard T...I54 150
do i>r B3 89 do pr .105 110

Am Can ....47 47% LoulsT & N..II9 121
do pr . 96 98 I.Mai-kay O»... 71 73'U

Am C & F. 86% 07 «!<> pr 64 65! B
do pr .108 *II5 iManhat Beach % 3

Am Coal _ 46 . ,Manhat El,.., 91 93
Am Cot Oil. 40% 41'/i¡Manila«, Shirt. 67 78
do pr 86 88 J do pr ..100

Am Uipress.. B5'/2 90 TMat Ai \V... 41
Am II & It. 14 14%'\iu\well Motor 28% 29%
do pr 69% 70 <io lit pr.. 52'/a 57%

Am Ico 41', 43 «I 2d pr.. 21 .., 2
do pr .58'/j 57% May Dept St. 61% 63

Am lut Corp 5I¡ 56%' do pr .101 105
Am Linseed.. 45«/4 45% Mex Petrol... 167% 168%
do pr 87'4 8«) do pr .104 107

Am Locomo.. 64 64'/alMlaml C Cop 24V* 24' .-

do pr .100 102 Mich Central.. 'JO 98
Am Malt .... 3% 3% Mldvale St... 48% 45%
do Jut pr.. 45 47 l & S L new 13% 14%

Am SlilpbTdg.108 142 IMSP& 8 S M 90 04
Am Stnelt.... 82% B2'/a| do pr .106 112

do pr .107% Oil j «!¦> I.-.1 llnoo. 60 72
do pr A... 93 95 ,M K & T- 5% 5%

An: Smifi ...100 103 do pr . II
do pr . 86 100 M«. Pacific 26"/« 20%

Am st Kdrj-.. 88«, 88% do pr 55 56
Am Sugar_III'.'2II2 Mont Power... 76«j 79%

do pr .113 |I4%] do pr 102'/a
Am Sum T»b 07% 98 Morris & I--. hV» U9
do pr . 90 82%|.N'anh A; Chat.110 120

An Tel ^ C. 55 70 INal Acme 30 31 V»
Ami r * T. 101% 101%'Nal Biscuit... 107 no
Am Tobacco..187'/a 198 do pr .112% 120'

do pr now. 08'2 100 'vnt Cl & 8. 62 F.7
Am Wool 62 51 lo pr .102 110

ilo pr 94'/a 0614 Nat Cor« Ac C. 16% 17
Am Wr Pa pr 2fl"2 32 S'al En i St. 46% 47
Am Z «it h. 12% 13V, do pr . 90 94
do pr 45', 47'/a Nat Ia-íi«! 65 '..'>' 2

Aua'-cnda 65 65%| «'-') l«r .106 107
Assola «1 CO. 2 N f!H M »i tir 14
Ahso Dry'ds.. 17«/, l7'/s do 2d pr... 8 0
do 1st pr.. 53 76 Ver Cull Cop. 17% 111
do 2d pr.. 43 . IN O T A M 33 34

Also Oil 65 66 N V Air Br.102 «It
Au-htson _ 93 93% N Y Central. 77 77%
do pr . 89 89'/a]N Y C A- S I. 28 31

At Blr & At. 7% 9 do 1st pr.. 60 70
A (' 1.101' o 106 d 2.1 pr... 43 49
A (J & \V I. 109-4 10' á N Y Dock. 24 251/,

,1«. pr 64 65%l do pr 49 48%
Baldwin I/><-«> 76% 75V" Y L & W 100
do r«r . 97 107 V T N H «S 1! )4% 34%

It ¿t (I . 5!', 53% V Y n * W 21 22
do pr 57 57% Norfolk Ro- 19 21

Barrel Co.. 106 I06%| Vorfol« «St W.I07'/al03
do pr .105 -to pr ..... 73

Bau.-pilns M. 1% l%|North Am 52 5'i
Both Sloel... 62% 64 Northern Pa«-. 95", 96
do ('!«<* H 63V4 B3'/ilNo SciXla St.. 54% 60
do 7th pr. 85 91% "'"'" I''««-'« ...43
do Jitli pr. .104 104%, "Mo Gas 42% 43

B U T .33% 33%|Ont Sliver 7% 7%
Un Gas. 85 95 [Owens Bot. 43 5»

Booth Fish.. 23 21!;
Brown Shoo.. 65 C9
do pr 90% I0O

Bums Bros...153 154
110 115

.- pr .103 109
Pacific Coast... 40 60
do 1st pr. 68 100
«1.« 2d pr. 55 80

Pacific Mall... 88% 3S
Brunswick 8% 10 Pan An: Pet.. 66%
BulT II & P. 70'j 72%: do pr ...115', 117'

d.« pr 9U 105 Pac Tel A- T 10
Bush Term... 97 «lo pr
Butte «' A Z 7 7%'Ponn R S ... 46% 46'
Butte A S ('. 20«:, 20% Peoría & i: 5% 6

tU Co. 17 18 ¡l'en (i ¿- c. 53 531
Cal Pi -klug.. 48 48%IPero Marquette 14-% 15
Cal Petrol... 21% 21',,1 do prior pr. 59 6J
do pr »9 69% do pr ,.44 49

Cal & Arlr... 64% 65'.'. Phtia Co ... 3i,
Cau Southern. 45 52 Pierce OU... 16% loi
Can Pacific. .159 IC0'/»JP C C & S 1,5! 60
Cuse .1 I pr 30 92 PettJ Mulll 25 40
Car C it O. . 26 du 1st pr.. 96 100
do pr 50 PL-roe Arrow.. 42% 42«

Cu of N J..2I0 235 do pr . 99% lot
(«. Fdry- 19 23 [Pitts Coal 4h% 47

pr . 85 36do pr
Cei '.aLeather. 6"« 61%'P K W & c i;3% un

d«« pr .103 105 ¡Pitts Kt pr.. 90 94
C & S A Tel. 100% 104 P * W Va... 36% -,
Cerro I>e Pas 34 j4','4| tlo pr 80 eO'-idlei Mtr. 103 106 ,"¦ id «T C»*]. I! 15
Oil 4 ^Jtou. « 10«., I'r Stenl Car. 62V« 64

«lo pr ..... S*i 14 do pf ¡;5 109
(Tit (it West. 8'í 9%¡ s «¦ N 1 90% 95

do pr . 25 26 'ullmau P C.n" |20
«. .1 A S P 43% 44% .-. Steel Bpr 75 75'.
do pr . 73% 78%¡ do pr .102 103'j

Bid Asked.1 Bid. Askod.
('lies & O 56% 56% Ray Con Cup. 2.% 21%C & N \V. .100 I!» '.. Heading . 83% 81do pr 131 137! do 1st pr, 37% 38%C It l A: P 25% 26 do 2d Pi 37 39do o pc pr. 68 70 |Rcp I & s. 75% 76%«o« ; pc pr. 70 81 do pr 07% 93%Cl & pitti 68 -:' |li« yul Dutch. 107% 108C'SP M & 0, «»'¦'. 82 Savage Arms.. 62 63do pr .".... II0 12! Motors. 8% 9C C (' & S <¦. 37 3 S I. «t- « F 15% 15%do pr 68 72 do pr . 27 31Chile Coppo 19 19% S 1. Sw _ 19 2-1Chin« I! Cop. 34% 34% do pc . 34 37Cluctl P ab 60 04 iSeab A L- 9 9%do 102 105 do pr . 1.9% 20%.\ 39% 41 Sears Hoo ...168Col O & »E. 38% 39% do pr .119% 125Col A So... 73 25% Shal Ariz. 15 15%do Isl pr.. 51 54%!'SiM.'ali-.Oil ... 33% 34«lo 2d pr. .. 46 43 i-S S & I. 50 51Comp To i.17% 39 do pr 85 92('oii-«i>', lias...100 100'... Southern Pa--.102 102%C I C M_ 8'» :«%--'- P H Sugar. 125 150Conl Can 68% 70 do pr .100 l!0«lo pr .105% l06%!Southein Bit. 30% 30%Cont Ins Co. 53 56 do pr . 69 69%Corn Products 47% 48% 8laucrard Mill.115 122i pr 102% 103% do pr . 86 87Crex Carpet. 45 55 IStudebakor ...52!'» 52%Crucible St, 57% 58 'I" !>r . 08 94,!.. pr ... 87% B9 ¡Sin:?. Motors.. 51 51%Cuba Ara Su 135« 160 |Sup Steel ... 36 37Cuba Cano Su 30% 31 %l do pr . . 98%do pr .... 80 B0% Tenn Cop Ch. 14 14%Doero Co pr.. 95 96 Texas .'.- Par. 26% 27Del & iiu,i..|i0 114 do Ld Tr...l53 180I) t, A Vf. 176 180 '"' - Co .., 189 189%U A- P. C pr. 9% o% Tidewator 011.188 202Dome Mines.. 12% l2%|Tob Product«. K0% 81Det Bdl on. 108 116 do pr .100 l(X)-%el - It, 78 M Toi s I, & W . 10Dist Sec ... 51' '¦¦ '". 4% 6!:,1« S S & A 3 d Pr .... . 20do pr . 5 7 1 do ctfs pr.. 8 12Klec SI Bat. 50 55 Tr&ns A W S 39 40%Elkhorn Coal. 28% 29% Twi City II T 48 52-I pr . 17 '." Pr 70 125Eria . 17% 18% Underwood T..102 120do 1st pr. .31 I."'/« do pr -106 120do 2d pr... : >; -' A P 73% 75Fed M A- S, 10% «' n Pacific. 129% 130do pr .... 39% 40 do pr ,.72 72%Fisher Bods 15Vj 37 Un A'loy St. 38% 38%ilo pr .' ' '', '¦¦¦¦ Cigar St. 105% io<,nas'n VVIlVms 30 «0|. do pr .107 120c Chem.. n>5 178 I n ted Drug 05% Rfl

...102 104 d 1-'. pr. 40% 50(j'en Cigai 46 '. do ia pr... 8-1 90
98 103 :r wood 50 OlGen E eo .(50 151 do pr 90 05Gen Motors 177 129 Cntted Fruit..152 153rlo ' r .. 8'% 02%lUn Ky Invest. 8% :>%Goodrl -h B F S5( '¦ r 16 '8do pr .104 106 CSC1 P A F, 15% IRGrariby M. 78 73 do pr . 44% 4fi%Ot N.«rth pr 97% oil !U S Express.. 16% 18.1 Di ;. il« 12 33 0 S lud Aleo. 103 104Creen« C C. 46 do l . 95 99<; M A. No . .« lU S Klty & 1 10 72.i p.- i i' S r.-i!(bor.. 78 78%(luir St Stool 6 66 do lii pr.. 108% 109%do 1st pr 93' 09% O S Sm A It 47 48%lím g, !'. Car 45% 46 d" pr 45% 47%I « orp !i 58 U H Steel,. 0i>% 9r,%do pr -112% 113111 Cei Ctah Copper,. 71% 74%Int Agrlcul 12 13 Utah Sec Corp 13% 13%do pr 51% '.- Car Chem 54% 5.)'.;,Insp Copper -17 47 do pr .I '3 113%I Con Corp, 6% 8»ilVa I C A C. 56% 60lo p 25% 26%|Wabasli . 9 9%mt Bar ....110 113 d« !.¦ A. 36% 37do pr .115 . do pr B.,.. 22% 21%.Int M ¦¦- Ma 25 !5%|Wci's Pargo.. 68% 7I .¦do pr ...110% »% Western Md... 12% 13%Tnt Paper 32% 33 do .¦! pr, .25 30do pr stpd.. 63 fi» (Western Pac. 2'% 22do pr 80 100 do pr 62% 63' 2[n! Nickel... 32% '-'7. West L'n Tel. 83% 89'.,do u- 96 . .Westln'se Mfg. 43% 43%

_ 52 62 ) di 1st pr.. 50 70Iowa tral 4 7 Wilson Co 75% 76%Jpw, II Tea ..31% 33 do pr .96 10993 96 Wh A- I. B. 9% 10
pr. 60 -- !o ;>r 19 21

: 1% 20% W Ite Mot« I. -to1 46%,M Wl n Over 25', 26
£

pr 80 92 WIs Cei tral.. 33
10 Woolworll) ...120
90 do pr 110

no Copper 1% \, Wot Pu A M. r5%
!..>. DM, 1 1 .0- pr A-87

,10 pr .. 7> do pr P.... 67%K CEU A- P 100' ', 101

Embargo on Hoz Loadings
CHICAGO, Dec. 17.. Announcement

was made this afternoon that on ac¬
count of congestion existing at the
Chicago Stock Yards an embargo has
been placed on all fresh loadings of
hogs for this city. The embargo will

in force until the excessive ac¬
cumulation has been cleared up. About

trloads of hop are now in tran¬sit Lo Chicago or already in the yards
here.

Bonds
U. S. Government öonds
(New York Stock Exchange Quotations)

(Closing Quotations)
Tuesday. Monduy.Liberty 3 ¦>'.«_ 98.00'-î 98.10 97.90© 98.00

ilo 1st 4s.93.30'.-.) 93.40 93.12<.fc 93.20
do 2d 4a.93.00® 93.10 93.14® 93.20
do lut 4148... 9/.40««, 97.50 97.20CS) 97.30
do 2d 4 >/««,. 95.84® 95.98 95.74® 9b.7S
do .')«! 4Í4*»... 96.14QÖ 96.16 96.0o® 90.10
do 4th 4 Vis... 95.62CÛ 95.66 95.78® 95.80

2s, reg, 1930.. 98 ® 98 @2s. coup, 1930 98 f,;) . 98 if -3«,, reg, 1946.. 83 @ -- 83 ® .

Ha, coup, 1'Jtfi. 83 (gt . 33 «TP4s, rw, 1925. ..106% @ . 106:/4 @ .

<¦*, coup, l9«.5.106'/4 @ . 106% @ --

2b. Pan, '38, r. 98 ® . B8 @2«, P_n, '3«, c. 98 ® 98 @ .

3» Pun, tit, r. 88 @ . 83 @ .

«ic l'un, '61, c. 88 (_> 88 @ .

Liberty Issues

H ijeh. Low.Liberty 3%8 . 98.30 97.92do 1st 4s. 93.38 93X0do 2d 4s. 93.20 93.00do 1st 4VÍ8_ 87.50 97.40
do 2d 4%".. 95.74 95.60do 3d 1Us. 96.16 95.96do 4th 454b- 95.78 95.50

Net
üt.i'hunge.

93.00
93.33
93.06
97.42
95.68
96.16
95.66

+.10+ .03
-08
+ .12
..12
+ .10
..12

(Sales)
U S Liberty S'^s

6,000. 97.94'
1,000. 97.92|20,000. 97.98¡61,000. 98.00
80,000. 98.10.
6,000. 98.20
14.000. 98.10
S.UOO. 9£'..14
10,000. 93.20
12,000. 93.18
2.000. 93.10
4,000
6,000. 98.20
18,000. 93.26:
1,000. 98.20:

U S Liberty
50.000.
147,000.95.GÜ

M 4 y*s
95.64

100,000.
60,000.
1,000.

4U.000.
20.000..
2,000,

95.63
95.70
95.66
95.68
95.62
95.64

15,000. 95.1

26,000.
36,000.,
12,000.,

265,000.,
7,000.,
2,000.

98.30
98.-3
98.10
98.00
98.02
98.00

Total .$600,000U S Liberty 1st 4s I
0.000. 93.30]«,000.93.20
21,000. 93.30
10,000.93.38

93.14
93. i 0
93.00

Total .$45,000U «S Liberty 2d 4s
115.000. 93.20
20 000.
10,000.

1 10,000.
25,000.
24,000. 93.02
.15,000. 93.10
2,000. 93.06
10,000. 93.02'

1 000. 93.00:
2,000. 93.02
20,000. 93.08;
10.000. 93.00
5,000. 93.06

Total .$369.000'|U S Liberty 1st 4!4«30,000. 97.42
20 0O0. 97.50
1,000. 97.46'
2.000. 97.40
'.5.000. 97.50
1,000.97.42

Total .$79.000U S Liberty 2d 4'%45.000. 95.701

Total .$930.00093.18! U S Liberty 3d 4 »Aa
378,000. 96.00
1,000. 95.98
3,000. 95.96

109,000. 96.00
47,000. ..... 96.0
368,000.96
42L',i)lMI. 9b.O
3:i(i,()00. 9G.0o
137.000. 96.10
02 000. 96.12
31,000. 95.14
58,000. 96.16
73,000. 96.14
25,000.96.12
97,. 96.10
i0.000. 96.12
2".000. 96.14
2,000. 96.16

Total _$2,259,000
93.16IU S Liberty 4th 4',%

lo.orin.
20,000

240,000.
50,000.
61 000.

201,000.
433,nuil.
290,000.
7 ¡.«mo.

169,000.

95.76
95.78
95.74
95.76
95.74
95.72
95.70
95.68
95.66
95.6 "¦

186.000. 95.62
: 13.0011.
126.000.
133.000
44 1,000.
281,1.
367,000.
13,000.

220 000.
76,000.
l.ooo.
5,000.
10,000.
40.000.

3.000,
05.000.
89,000.

121.000.
3.00O.
.'l.'iOO.
8,000.

5fl 000
I 000.

80.000.
20 000.
8,000.
1,000.

54,000.
9.000.
1,000.

95.72:
95.70:
95.6S
95.66:
95.64!
95.66
95.68
95.70:
95.74
95.70
95.68
95.66
95.64'
95 r,!>
95 «50f
95.62

93.60
95.53
95.56
95.54
95.52
95.50
95.52
95.54
95.56
95.53
95.60
95.62
95.64

II »100. 95.66
0,000.

50.C0O.
15.000.
5,000.
1.000.
3,000.

25,000.
5 000.

25,000,

95.63
95.70
05 7?.
95.70
95.62
95 60
95.S3
^5.04
95.60
95.64
95.86
95.60
95.03

.$3.912.000

Foreign ,Government and Mu¬
nicipal Bonds

Am I'oreijrn S 5s Dom of Canada 5s83.000. 99%, do 1931Anprlo-French 5s 10,000. 97%96.fi, 17.1100. 97«)|9Ss«¿iF'rench Gov 5V>son 5 000
"

104'.'.
06% 1,000.104%96% 15,000.104%96%IU K of Gt Britain
96% & I 5>.s 191996«**4 12,000. 99%96%!
961?,
96% 1

ii5.ooor.'.
140 000.
38 ono.

230.i":nu,
25,000.
id 000.
10,000,

do nr

100.000.100*-^
20,fhm.100'i i
24.000.10OS6
10 000.i-yi-í-;
5,ooo.100%¦'.,!;)l1.100%do 5M-5* 1021.
5.OO0. 9,c;|/j3.011O. ogis

63,000.
15,000.4 ..

45,000.
Chinese Rway 5»

6.000. 70
City of Bordeaux 6s

3.000.100%'
15.000.100%i
15.000.100%'City of Paris 6s
5,000. 9í%,Virrrinia dfd fis R10 000. 983/, .. A Co ctfs10 000. 98% 10.000. 705 000. 9R3 «NT Y C 4«..8 1957City of Marseilles 6«* Mav

15 000.100% 1.000.102%10.000.100%! do 41.,-, 1967Dom «>f Canada 5s l.oon.1021921 I do 4V.s 190410.000. 98 ! 1.000. 973'1.000. 97%:do 4« s '066dol9?fi 2.000. 977¿2,000. 96%'
Quotations

Argentine Gv 6s 1920 «Rus ext 5%s 192198'%® 99 64 @ 67do 6s 1909 do ext 6'«s 1919
89 @ 66 @ 69Chinee Gov Ry E3 ¡Manitoba 5b 1920
70 @ 71 971 'a® 98%Canadian 5s Aug "19 iMex jeen 5s 1899
98%® 991/3, 63 @ .

do 5s 1937 do 4s 1954
94 <Tr 95>/>l 57 @ .

City of Tokio 5s 191 2'Newfound!;..*«! 5s 1019
80 @ 81«%' 98'V-7> 991/4Cuban Rep 5s 1904 Norway 0s 1923
. @ 95 101 @102%do ser A 1949 Quebec City 5s 1920

® 92%, 97%@ 98' 2do 4%a 1949 'Quebec Prov 5s 1920
80 @ 85 % 96 ® 97%Internal R-h Gov niAs'Swiss «en 5s Mar 19*211
162 @165~ 99 @100

Railways, Other Corporations
Alaska Cold Min 6a «Minn & St L 4s

series R
. 8.000. '">3

7,000. 33% M K&T 1 -t (3 ex-coupAm Smelting 5s 41.000. 63
'.,000. 92% do rfíí 4s ctfs of depAm 'J' k T cvt 6s 10,000. 41
2,000.101% Mo Par 5s 1223
I..102 1,000. 95
000.101%, ,000. 95%13,000.101% do pen 4s

2,000.101 6.000. 63%L.OOO.101%. 18.000. 631/2 !9.000.101' ¦: 4.000. ei-..,
10,000.10i% 6 10. 63%do col 5s 5,000. 631%
1,000. 95% Montana Pwr 5s
2,000. 95' SI 7,000. 92

Am Wr Paper 5s ¡N Orl T Mex 6a
15,000. 88 '. 000. 97%Armour Co 4',-ji« 1.000. 97: ,1,000. 86%! do 5a

A T S !.' sen 4s 6,000. 55
2,nOo. 86'% N Y Air Rrake Cs

.1 adj 4s 1.000.100
1,000. 80 ! N Y Cen deb 6s
000. 79% 5.H00.100%do stamped I 1,000.10'."',

65,000. 79%
Atl C L uni 4 '¦.¦-

5,l I0. 8434'
Bait O Sw 3V»>s

5,000. 83
Beth Sti el » m 5s

000. 85%
Bklyn R T 7s

2,000. 94
2,00I. 933^ X

93' a,

5.000.-OO'l,,
8 000.100%10.000.10 %
10,000.100%do rfg 4 V» a1,000.."... 85%1.000. 85

n 4s
..771/,

Y (' .«¦. St L deb Is
3 00. 71%1.000. 93% N V N H H cvt 8s

100. 9334 i 000. 917
: 000. 93% do deb 4s 1956

do 5s 10 5*3'
3.000. 85 do .«. deb

_ 84% 1,000. 54
Cal Gaa B 5a N Y !«.¦ rfg Is

95

96%
94

1,000.
Canada So 5a

3,000.
Cen Ga con 5a

2,oOO.
Cen Leather us

5,000. 96%
Ches O cvt 5s

20.000. 83
. 88

do cvt %ás
5,ooo. 8'%. ,..

1.000. 81'.'.
1,000

47
47%

15
5 .¦

I00...
<io adj 5s

1,000. 143 i
1.000.
3,0 I.
1,000.,
10. 153eLO, 0. 15'
000. 16
1. 15' .

ifl. 1 "%
4.000. 15%

81V N Y Telnh .'¿s
6,000. 91%

The Soundest Investment
In Tiines of Stress

THE investment lessons the war has taught again emphasize the fact thatthere is no security sounder or more satisfactory in a +ime of uncertaintythan the carefully selected and properly amortized first mortgage on in¬come-earning city real estate.
War-time conditions have increased rather than lessened the safety of theseinvestments. The nation-wide shortage of housing and office space, due to theinterruption of new building construction, has resulted in increased rentalsand building values, so that these mortgages are more strongly protected thanbefore.
First mortgage serial bonds, safeguarded under the Straw Pic v, are the mostmodern form of the amortized realty mortgage. They afford a most attrac¬tive investment for all seeking safety, freedom from care and fluctuation invalue, and an attractive interest rate. The soundness of these bonds under warand peace conditions is indicated by the record of the Straus Plan.thirty-six years without loss to any investor.
We have prepared a booklet, "The Building Shortage," which analyzes funda¬mental conditions of the greatest interest to the prudent investor. Write forthis booklet, together with our current offerings in first mortgage 6'r serialbonds in .$100, $500 and $1,000 denominations. Ask for

Circular No. B-206

S.W. STRAUS & GO.
ESTABLISHED I8C2 INCORPORATED

150 BROADWAY, NEW YORK
CHICAGO PHILADELPHIA SAN FRANCISCOMINNEAPOLIS DETROIT

Thirty-six years without loss to any investor.

C B & Q gen 4a I Norf So Os Ber A
1.000. 84'/21 l.OOu. 69

<lo III -Is 4.UU0. 69' 81,(100. 88 Norf &. W cvt 6s
do joint is J..U0U.108
25,000. 95% LD.uuu.lü/%
2.000. 95-4 Nor "facilic ¡is

21,000. 96% l.uuu. 61-»
1,000. 9534 l.uOO.6H45,000. 95% Or Short Line 4s
15,000. 95V yw«j0. 87
20,w)0. 95% Pacific u & J3 5s

C & Erie 1st 5a 3,000. 87V
3,.ioo. 96 u.OUO.88

C Gt Western 4s Pacific P ¿¿ T 5»
10,000. 64 6,000.951 ¿5,000. 63'V Penn con 4 Va»
36,000. (¡3 I,uo0. 99
¦>,000. 6,;',,; do gen iVus
¡,000. 62 1,000. 92-<410,000. 6 1'4 -'.«-I..-.I. ..... y¿>4C M & St P cvt 5 l.OuO. 9¿'/2series¡! l.uoü. 9¿--b6,000. 84'. 8 2.0UÜ. 9¿V2.000. 841/4 Peo i¿ E ist 4s

fio cvt 4Vis 2,000. 53
2,000. 83 Pero luarq 5a
L.000. 82'/>! 8,000. 89
6,000. 82 Philippine Ky 4s

«Jo rfg 4%s iou. 46
1.000. 7678 Pierce Uli cvt 6s 1924
'.000. 76' 2 1.U00.89

C &, Nw n Ken -ij Heading gen 4a
¡.000. 87'/8' 2,000. 37%C R 1 & V rfg 4s 1,000. 87
9,000. 75^« Rome W & Oghd con
10,000. 75V 1st ext 5s
1,000. 76' 1,000. 93>-21 U000. 75/2 St L. «x.û 1-' -lb ser A

Chile Cupper 7s 5,0u««.64'81.OO0.110!/v 2,000. 64->..Col Industrial 5s 1,000.64-, 41.000. 75 l.OUU.6<4'.8Col & So 1st 4s 4,0JO. 64
1,000.38 .do 5s .ser H

<"° ¦!V¿8 1,000. 791/22.000. 80 3,000. 79-8Computing Tabulating 3,000.79'/2Recording 63 do adj (is
1.000. 82 L0.OOÜ. 71',a1.000. 8:3 do in«: «s

I Cumberland Tel 5s J.,oi)(.«. 48"..
,
2,000. 93!/8 St L fawn con 4sI'el & H cvt 5s 10,000.65'/2

, 5.000.97 ll', 100. 65',4Den & R G con 43 5,000. 65
5.000. 733.4 St P & Kan CityDetr U Rys 4 ¿s | Short I, 4;'-s
¦'¡.000. 74'/2 1,000.71E r V & G con 5s 5,000. 70%4'.000. 95 Scab Air 1, is stampdtrie 1st 0011 7s ... lOO 74
1,0 10.1001 2 do rfg ls

do prior lien 4s L',u 0. ... 62
1.001. 72' 2 1,000. 61| .

.'.000. 721/p do adj 5sdo gen lien 4s 1 t.UÜU. 56' ,

2.000. 53' 2. 2,000. 56'
, 1.000. 58 Sinclair Oil 7s
do cvt 4s ser A 1,000. 95^.32,000. 51 do stock warrants
.*!.0°0. 51' ? 1,000. 99'-«00. bVM 30,000. 993^'4.000. 5i¡/8 So Pacific cvt 5s5.000. 51 10,000.102%3,000. Gil',- 25,000.103do cvt -ls ser V, do cvt 4s
1.000. 52 3,000.85%-'.000. 5134. do rfg -ls

,
G '00. ..... 51¡/a 2,000. 85%do cvt -ls ser D 5,000. 84%-0,000. 55 | j0 Cuj 4S
5.000. 54% 6,000. 79'4('e" Elec deb Southern Ry 5a

,sl0-'"'r).100 l,l.95%Oulf & Ship I 5s 5 000 . 96¡/4
. ,
WOO. 83 5.000. 96%liud & M rfg äs 2,000. 96%6.000. 60' 1,000. 96U

<Jo »nc Third Av adj 5s
., 2-000.183,4 7, i00. 32'/2IntbcvM..t 4%s i'Ti.l & Ohio Cen West
0.000.46%' div Ba
000. 46'', 16,000. 89
¿.OOO. 461/4 Toi St L & W 4?3,.1. 4634 1.000.56
.000. 46'/;,/ Texas Co cvt 6a

t .K13'5°2v. 4*3% 1.000.102'/2Intbo R r rfg 5s [Tri-City Ry & L 5a
0.000. 78'-.' 1 000.95»0.000. 7S3-, t.Tnion Pacific 6a
. 7836 7.000.104'/2
. 78' ¦.104%'.000. 73' - «i.105
. 7834 1,000.104%'0. 78V.| 10.000 ... 105

. ,
6,000. 78% do rfg laTnt Ar- -,v.i Co 5s 1,000. 83'41.0n0. 76 IÜ S Rubber 7s

Int M 'mine fia 10 .' 102343,000. 10?' ., 5,000 102' ->

>.... .1013/, do 5s
.101% 1,000. 87

.1011 , 1,000.86%10.000.101 3!.n 87
'."" '.100%¦/ l0 57' o

5.000.101 00.. 871/4Kan City Ter 4s 87'
1.000. 81 I0 37' .'

Kings Co El Is stmr 087
00O. 68' , r s Steel -f 5sr '¦¦¦''¦-' '' St ] 99^v,1st.is l,i 10.... 1004.000. .... 99'/¿, .997RLake S 4.- 1933 .- 100

°

:; 000. 89V 00... 997-BLchigh Valley 6s Va-Gar Chem 6g
.io?7a 4_noo_ 101

i''1'""'.103 Virginian Ry 5aLong Island rfg 4s 1,000 .. 94
5.0 '0. 79 vv'est Electric 5s

Manhattan Ry -ta | 3 . 997^
10.000. 78I/21 'O.....! 97%Midvale Steel 5s Wilson Si Co 0a
14,000 . 887'n' 90

Mil í:- N con 4%a 4,0on qgi/_
'-',oon. 9-(i/2i 2.000.'. 99

Min «<. St L rfg 5s ' <W
1.000. 50'/q 3,000. 99

<!o ¦!¦< 1,000. 9834^^^^^^^^^B£'.-2

Corporate Returns
Central i'owcr & Light Company..

Gross earnings for the year ender Oc¬
tober 31 last amounted to $487,672,
from which operating expenses, taxes
and maintenance of $356,475 were d«;-
ducted. leaving net earnings of $131,-
107. Bond interest was $56,298 and
note interest $21,000, leaving a bal¬
ance of $53,899.
Alabama Water Company..Report

for the twelve months ended Septem¬
ber ?,0 discloses gross earnings of
527«', 2óá Net after taxes amounted to
$159,583 and bond interest totalled $60,-
000. Alter note interest of
balance for the year was $82,333.
Federal Mining & Smelting Company.

.Earnings after expenditures for the
ouarter ended October 31 were $130,-
294.
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TRANSITION
ÏN the period of Readjustment that lies ahead

revolutionary changes in business and
finance are certain to be made. Economic
forces of such immense diversity and per-
olexity as to obscure the outlook are at work.
But the trained analytical economist, «guided
by fundamental law, is able to foresee manythings that are beyond the layman's vision.

H. J. DAVENPORT,
Professor of Economies in Cornell Universityhas prepared for The Tribune a series of pro-| phetic articles entitled :

"Reconstruction.and Beyond"
!in which he will discuss the future of suchI things as Commodity Prices, interest. SecurityValues, International Trade, Gold Move¬

ments, Wages, Immigration, Taxation and
Real Estate. The first article, dealing with
Ultimate Tendencies, will be presented in

Wxt WxVbme \I
!

Next Sunday
_II
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Curb Market
Note..The Tribune assura«» no responsi-

bility for the accuracy or authenticity of curb
market quotations. Transaction and pricw
ye~1erday were as follows:

Industrials
Open. High. Low. Last

3000 »Aetna Explos.. 7% 7% 7 7%
1U 0 Br-A Tob coup 22% 23; 4 22% 23Í/4400 Chevrolet Mot..147 14? ¡45 1o

i0 »Gen Asphalt.. 37 39% 37 39
4 "i »Gillette Razor.108 10-' j 108

ip Motor 4% 4% 0|
¦V.S T&R cum. 37% 38 -¿ 36 'B 38 4

700 Marconi of Am. 4 4 3%
400 'Vat Cal & ice 47 «18 47 48
BOON A Pulp Pa 2% 2% 2% 2>A
334 Penn Sbd St vtc 42 42 41 41%'
1200 Peerless T & «M 17% 18% 17'..

"Smith Klotor % ! » % s
'0 Str« mberg Carb 35 35 35 35
'' Sub Boat v t cfs 12! ; 12' z

i)i)0 »United Motora. 34% 34% 34% 34' _¦
í V rt 5^4

fl Wayne l'uni 4 ¦» 3
'A .-. lar Aircr 4% 4% 4 ,

¡Standard Oil Subsidiaries
[-"ale?. Open. High, i **. Last
300 »Anglo-Am Oil. 17% 17% 17% V%

5 "Galena Sig cm 91 90 91
20 »Ohio OU . 313 313 31

7 0 Penn-Mev Oil.. . 55 54 B4</2
66 »Pra ne Pipe L .- 272 2S7

-Standard -N' «Í. 578 573 578

Other Oil Stock.*
Hales. Open. High, Low. Laut.

»Barnett O <fe G % % % %:
g 10 »Coeden & Co 6%. 7 6% 7
200 »Klk Basin Pet. 5% 6 5% 6

10100 »tEsmer Oil Cp 5 5 .' ' 4'/_ 5
2 10 "Federal Oil- 2 2 2 2

'Glenrock Oil.. 3*a 3% 3% 3%
I »Ho «ton Oil. 75 75 75 75

63 ''»lut Pet. 1734 1S% 17% 17%
20! »Island O & T. 4% 4% 4¡ .v ¦;. r-

>0*Merritt Oil Cp 23 23% 23 23%
.:<¦¦" Met Pet. 1% 1% 1fj %;«j «0 »fMidwest Oii. .115 113 116 118

.do pref 1A 1% -, % 1 .*.1260 »Midwest R f 1201 '2 123' , -.20'
11, ,h ; r s Kef 9 -, 10) '>' -, 10

15000 Okinul Pr&R. 2% 2-.-, 2a 2%7500 »Royal Du new 69' 4. 71 % GJ% 7J''»
apulpa O _ R 7 7 7

14001 moyah O R V4 ft A500 »S GC. 20 20 19' « *,T jSouthwest Oil. 36 40 36 40
*"

2200*Stanton Oil... VA 1% ¡i/, 1%LB " 'Texas Co rt_. 151 16 15 % 1«'
'Victoria On«. 2^, 2% 2' .1 2%

Minii
Sales. Op- I LtMt«.l-Pr Cot Met 40 40 40 40

* Atlanta . 6 6 5»/a 6
o.. 11 if 1
>n 54 54 K 53

t«.«. 3 -»j, 3 3
¦.> *.-... ;...i-¡a 23 2ÍT 23 2418000 »Cali-..imif. 7, .j ,-,4OU Canada Copper. 2% 2% 2% _fci

<>¡ en üíkíi Low. Last
52 50 '51

» i% ; i: v( op M 6% 6*4 G i8 , 6%'.«ni G. 5 .- :. 5%
4 % 1' i¦'i:l *;

,i *-^ a Con« 40 40 40' 40¦9 8' 2 ¿'25u . :i ti.- «a in. 43 43 43 43' I I 51 4 5 55'4i I ., V/3p) 47 4<j 47 48
.'0 13 10 11100 Magma C -, p« r 28 28 28 28

I/"-' * IM« ¦!-. 1.- de 35 S-« 34 3»!¦¦«' N fines 8% 9 8% 9ida 33 38 37 37,.-¦-..

i 4 4%3 0 ": ¦¦¦ .; 31700 tR« chest« Min. 30 30 20
lora 1 1 % .s
-, 87 87 84 84

\ « %
17 17 17

'¦i
! Vi

29 29
on

. -,ÎO 21 20 . 21M. 11 11 11
.a 1% 1

Bond.

.-'¦ Lot» !,n>.<'.' Am I- .'s !'¦ 'I 102' . 10: '02- i 10202 VJ2'
: ¦'

., 5a w ¡..101
»G El Gs 2-y n liUOO&a 100% '00% 10>iM.

10O3-4 10'50 »Inter '7% 97 9720 *K< 'M 100
2 99% 9'«
; 98 9811 '
"00 100*

¡.100 loo 10-j 100" I«
) 99' 2 99' ,

.. 99% 99% 99%9*% 98%-. w i. 98- , 1¦:r. »Will <¦ i c 6s w i.. 9i: 4 9:,<ç 95! 4. lo rij hte % % »,,

»Unlisted. tSeil i-*nta r<*r fhar*.

98'
95'

Consolidai«*!! Exchange(l'nit of trade on thbt eirlianre, 10 -her«.)
riiay fot theactive share«

low Las'
75% 76V

10'.",a 110'
¦i 16 ''

» 1677y
¡ 52T'è 5-% 52' m9.% 98 9C'V 963^

.LIBERTY BONDS
Í7.9I 16 97.96 97.961Í 97.48 97 54 97.48 P7.t>4',- '-'CIO 96 10 95/10 95.0697.00 97.10 97 00 ¡67.1036.28 06.23 96 04 9#.14

.!'rue.-> Include Interest.

Í". l.idflphi« Rapid Tr»n«U
V Inc $252.693

Dec. 34.5'i'i
.' Inr. >99,42"Surplus aft«-r chunres 664.583 Dec 662.26Í


